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UPDATE IN RELATION TO
THE ACQUISITION OF THE EQUITY INTEREST OF BLACK DRAGON

Reference is made to the announcements of the Company dated 24 August 2007, 15 November 2007, 21
December 2007 and 7 August 2008, as well as the circulars of the Company 3 December 2007 and dated
31 January 2008. Unless otherwise defined, capitalised terms used in this announcement shall have the
same meaning of those used in the announcement of the Company dated 7 August 2008.

The Board is pleased to announce on 10 December 2008:
1. the CSRC has granted approval to Black Dragon in relation to the Restructuring Proposal;

2. the CSRC has notified Interchina (Tianjin) that it had no comment on the “Acquisition Report of
Listed Company” (_E 1A A& i #Hi 45 7) in relation to Black Dragon; and

3. the CSRC has waived the obligation of Interchina (Tianjin) to make a general offer to other
shareholders of Black Dragon as a result of the Black Dragon Transfer.

The Board is pleased to inform the Shareholders that the necessary approvals from the PRC authorities in
relation to the Black Dragon Transfer have been obtained.
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